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abstract

TRIPs Agreement introduced intellectual property rights (IPRs) into the multilateral trading
system for the first time during the Uruguay Round of world trade negotiations. There is
considerable dialogue regarding the effect of intellectual property rights (and patents) on
economic development. Developed countries, such as the United States, own the majority of
IPRs, and consequently consider intellectual property (IP) protection crucial to their continued
financial well-being. In response to growing pressure to improve their protection of IP, less-developed
countries are voicing their concern that strong IPRs inhibit their economic development. As the
international community continues to seek universal uniformity in [P protection, an
understanding of the effect IPRs have on economic development is vital. It seems that the positive
effect of TRIPs agrement depeend on the approach and the way that the developing countries use and
accept it.

Key words: TRIPs agreement, development, patent
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